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Euro Disney and Pierre & Vacances unveil Villages Nature,
a new, sustainable resort concept

Paris, November 24 , 2010 — Euro Disney S.C.A. Group (“Euro Disney”) and Groupe Pierre & Vacances Center Parcs
(“Pierre & Vacances”) are unveiling today their new concept of a vacation destination based on the search for harmony
between man and nature. The destination would be, in its design and in its operations, a unique model of sustainable
development for tourism at this scale: Les Villages Nature de Val d’Europe (« Villages Nature »).

A message of harmony between Man and Nature

Harmony between Man and Nature is central to the Villages Nature concept. As a mixed-use resort, Villages Nature will
work with visionary landscape architects to develop new lodging and leisure experiences that will provide multiple
opportunities for visitors to interact with nature. These activities would be centered on gardening, boating, hiking, horse-
back riding, visiting an organic farm, walking along discovery paths, and enjoying seasonal festivals and culinary events. The
entire resort will be developed around its iconic 3,500m? geothermal lagoon, and the adjacent water park which will be the
largest in Europe.

The Villages Nature site is located 6 Km south of Disneyland Paris, north of the Brie Forest (in French: Brie Boisée), in Seine-
et-Marne. This project, which could span up to 500 hectares and be developed over a 20-year timeframe, will be launched
depending on market conditions. The first phase would be comprised of 175 hectares and could open in 2015.

Complementary expertise on a shared project
Euro Disney and Pierre & Vacances have studied together the Villages Nature project. The two Groups have common values
and complementary expertise, which serve as the foundation of their partnership.

Villages Nature is a resort concept designed to appeal to European consumers, offering them a unique experience based on
connecting with nature. As a short and medium-break vacation destination, Villages Nature will provide a relaxing and
immersive experience in the heart of nature — with 90% of the resort retained as green space. The destination will offer a
number of recreational and learning activities that will inspire future generations to value conservation.

For this project, the partners have created a 50/50 joint-venture, with Companies’ respective CEOs, Gérard Brémond and
Philippe Gas, acting as co-Chairmen of the managing entity, and Dominique Cocquet as General Manager.

A commitment to sustainable development

To develop a Sustainable Action Plan and position Villages Nature as a reference of eco-tourism in Europe, the partners
have been inspired by the "One Planet Living" methodology (www.oneplanetliving.org) developed by BioRegional and WWF
International .

The Sustainable Action Plan relies on the following 10 key, measurable targets aimed at reducing as much as possible the
destination’s ecological footprint, ensuring social responsibility, and developing synergies with the local communities:

- Zero carbon - Sustainable water

- Zero waste - Natural habitats and wild life

- Sustainable transportation - Culture and heritage

- Local and sustainable materials - Local partnerships and fair trade
- Local and sustainable food products - Quality of life and well-being

The two Companies partner with experts to meet the Sustainable Action Plan and implement relevant solutions. For
example, the destination’s overall heating needs will be provided by a deep geothermal source. Emanating from
1,800 meters under the project site, the 78°C water will be used for heating before it is recycled back into the water
table, producing no greenhouse gas emissions.

An opportunity for institutional and individual investors

The first phase of Villages Nature would include the construction of 1,730 apartments or cottages, and measuring between
32 m? and 85 m?, located within three villages: two villages around the lake and one village in the forest. Indoor and
outdoor leisure facilities are also planned, for a total 70,000 m? area.
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Based on the 40-year proven real estate development model of Pierre & Vacances, the apartments and cottages would be
sold to individual investors as tourism residences (in French : Résidences de Tourisme) while facilities would be sold to
institutional investors. The housing units and facilities will be leased and managed by the Villages Nature operating
company.

An economic project committed to its region

During various study phases of the project there has been an active dialogue with local stakeholders. Public officials from
the local area presented their concerns, and many of their expectations have been considered in the project scope. Both
the Seine-et-Marne General Council and the Ile-de-France Regional Council have voted their support to the project. In the
months and years ahead, additional information will be shared and active dialogue will continue with surrounding
communities to ensure the project remains well integrated into the community.

Villages Nature will aim to be a strong economic and social contributor to the region. When completed and fully
operational, the first phase is expected to generate approximately €7 million in local taxes per year, and create 4,500 jobs,
1,600 of which will be direct. We will proactively work with local, public employment agencies to promote job opportunities
for residents, and will reach out to local stakeholders for sourcing and synergies.

Contacts:

Euro Disney, Corporate Communications Groupe Pierre & Vacances Center Parcs
Nadim Tawil Corporate Communications

Tel: 01 64 74 59 50 Valérie Lauthier

E-mail: nadim.tawil@disney.com Tel: 01 58 21 54 61

Email: vlauthier@pierre-vacances.fr

Euro Disney, Investor Relations

Olivier Lambert Groupe Pierre & Vacances Center Parcs
Tel: 0164 74 58 55 Investor Relations
Email: olivier.lambert@disney.com Emeline Laute

Tel: 01.58.21.54.76
Email: infofin@pierre-vacances.fr

About Euro Disney S.C.A.

The Group operates Disney/and@ Paris which includes: Disneyland@ Park, Walt Disney Studios” Park, seven themed hotels
with approximately 5,800 rooms (excluding approximately 2,400 additional third-party rooms located on the site), two
convention centers, Disneyg Village, a dining, shopping and entertainment centre, and a 27-hole golf course. The Group's
operating activities also include the development of 2,230 hectare site, half of which is yet to be developed. Euro Disney
S.C.A.'s shares are listed and traded on Euronext Paris. s. http://corporate.disneylandparis.com

Code ISIN: FR0010540740
Code Reuters: EDL.PA
Code Bloomberg: EDL FP

About the Group Pierre & Vacances Center Parcs

Created in 1967, the Groupe Pierre & Vacances Center Parcs is the European leader in local tourism. Its unique economic model is
based on the synergies between tourism and property development. Today, the Group offers 7 tourism brands: Pierre & Vacances,
Maeva, Center Parcs, Sunparks, Adagio, Citéa and Hétels Latitudes. Its tourist accommodations include close to 50,000 apartments
and housing in Europe, or 230,000 beds, with 7.3 million hosts per year.
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